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Form 900 (2008) Community Foundation Real Estate 56-2035757 Page 10

Statement of Functional Expenses

Section 501(c){3} and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

i i (B) € (O}
Do not include amounts reported on lines &b, Total expenses Program service Management and Fundraising
exXpenses

7h, 8b, 8b, and 10b of Part Vill. GXPENSEes general expenses

1 Grants and other assistance to governments and e
organizations in the U.S. See Part IV, line 21

2 Grants and other assistance to individuals in
the U.S. See Part IV, line22

3 Grants anrd cother assistance to governments,
organizations, and individuals outside the
.58, See Part 1V, lines 15 and 16

4 Benefits paid to or for members

5 Compensation of current officers, directors,
trustees, and key employees

& Compensalion nof included above, to disqualified
persons (as defined under section 4958(f{1)} and
persang deseribed in section 4858(cH3)B)

7 Othersalaries and wages

8 Pension plan contributions (include section 401(k)
and section 403(b) employer contribufions)

9  Other empioyee benefits

10 Payrolltaxes .
11 Fees for services (non-employees):

a Management
b Legal 5,300 2,915 2,385
¢ Accounting
d Lobbying
e Professional fundraising services. See Part IV fine 171 EEsissiiiassenonsssondmtin e n s i
f Investment management fees
g Other
12 Adverttising and prometion
13 Officeexpenses .
14 Information technology
16 Royalties
16 Occupancy L
17 Travel

18 Payments of trave! or enterfainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 interes{ ..................................
21 Paymentstoaffiiates
22 Depreciation, depletion, and amortization

23 insurance

24 Other expenses, lemize expenses not
covered above. {Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25 below.)
Administrative services

Investment fees 120 120

- & O O o own

25 Total functional expenses. Add lines 1 through 24f 9,678 2,915 6,763

26 Joint Costs. Check here B D if folowing
SOP 98-2. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation .. ... ... . ... .. .. ..

DAA Forrn 990 (z008)




CFREMF 08/12/2008 4:05 PM
Form 990 (2008) Community Foundation Real Estate 56-2035757 Page 11

Balance Sheet

{A) (B)
Beginning of year End of year
1 Cash—non-interest bearing 1
2 Savings and temporary cash investments 203,498 2 206,519
3 Pledges and grants receivable,net 3
4  Accounts recelvable, net 4
5 Receivables from current and former officers, directors, trustees, key

employees, or other related parties. Complete Part Il of Schedule L
6 Receivables from other disqualified persons (as defined under section

4958(N(1)) and persons described in section 4958(¢){3)(B). Complete

Part 1 of Schedule L

7 Notes and loans receivable, net 19,364

19,364

Assets
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b Less: accumulated depreciation. Complete 3§ S R L
Part VI of Schedule D 10h 2,621,502

11 Investments—publicly traded securities 271,204
12 Investments—other securities. See Part IV, line 11 1,471,304
13 Investments—program-related. See Part IV, line 11
14 Intangible assets ...
15 Other assets. See Part IV, line 11
16 Total assets, Add lines 1 through 15 (mustequal line 34) ... ... ..o ., 4,586,872
17 Accounts payable and accrued expenses
18 Geantspayable
19 DEferrEd PO NI
20 Tax-exemptbond liabilittes
21 Escrow account liability. Complete Part IV of ScheduleD
22 Payables to current and former officers, directors, trustees, key

employees, highest compensated employees, and disqualified

persons. Compilete Part l of ScheduleL
23 Secured morigages and notes payable to unrelated third parties
24  Unsecured notes and loans payasble
25 Other liabilties. Complete Part X of SchedueD 969,553 25 972,400

26 Total liabilities. Add lines 17 through 26 .. ...voee o oororyiiiieiieeeee _ 8969 ,553| 26 977,700
Organizations that follow SFAS 117, check here B @ and : : G 3

3,511,502
274,443
1,639,360

5,651,188
5,300

Liabilities

complete lines 27 through 29, and lines 33 and 34. Lo S
27 Unrestricted netassets 3,617,319| 27 4,673,488
28 Temporarily restricted net assets
29 Permanently restricted netassets

Organizations that do not follow SFAS 117, check here P Ij

and compiete lines 30 through 34.
30 Capital stock or trust principal, orcurrent funds .~~~
31 Paid-in or capital surplus, or land, building, or equipmentfund

32 Retained eamings, endowment, accumutated income, or otherfunds

33 Total net assets or fund balances 3,617,319 a3 4,673,488

34  Total liabilities and net assets/fund balances .. ... . 4,586,872 34 5,651,188
Financial Statements and Reporting

Net Assets or Fund Balances

AR

1 Accounting method used to prepare the Form 990 D Cash @ Accrual D Other et
2a Were the organization's financial statements compited or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? Zb
¢ If"Yes" to lines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant? 2 | X
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circutar A-1337 3a X
b [f"Yes,” did the organization undergo the required audit or audits? . .. .. .. . i 3b

Form 990 (2008)

DAA
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SCHEDULEA

% . H OMB No. 1545-0047
(Form 990 or 800.E7) Public Charity Status and Public Support
To be completed by all section 501(c){3) organizations and section 4947(a)(1) 20 08
nonexempt charitable frusts. S 4
E}fgr%gﬂgga 35;2952’,%?5;‘” B Attach to Form 990 or Form 990-EZ. B See separate instructions. o
Name of the organization Community Foundation Real Estate Employer identification number
Management Fund, Inc. 56~-203575%7

Reason for Public Charity Status (All organizations must complete this pari.) (see instructions)

The organization is not a private foundation because it is: (Please check ondy one organization.)

1

T S ]

(RI] I I

A church, convention of churches, or association of churches described in section 170(b)}{1}(A)i).

A school described in section 170{b){1){A)ii). {Attach Schedule E.}

A hospitat or a cooperative hospital service organization described in section 179(b){1){A)(iii). (Attach Schedule H.)

A medical research organization operated in conjunction with a hospital described in section 170{b}(1){A)(iii}. Enter the hospital's name,
Gity, BN SIS
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b}{1)}{A)iv}). (Complete Part 1I.)

A federal, state, or local government or governmental unit described in section 170(b){1)(A)(v}.

An organization that normally receives a substantial part of its support from a governmental unit or from the general public

described in section 170{b){1){A)(vi). (Complete Part IL.)

A community frust described in section 170{bY{ 1A} VD). (Complete Part II.)

An organization that normally receives: (1) more than 33 1/3 % of its support from contributions, membership fees, and gross

receipts from activities refated to its exempt functions—subject to certain exceptions, and (2} no mose than 33 /3 % of its

support from gross invesiment income and unrelated business taxable income {less section 511 tax) from businesses

acquired by the organization after June 30, 1875. See section 509(a){2). (Complete Part IIL)

10 An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)
11 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 508(2)(1) or section 509(a)(2). See section
509(a){3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.
a ﬁ Typel b D Type c D Type Hi-Functionally Integrated d D Type HlI-Other
e By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other fhan one or more publicly supporied organizations described in section
509{a)(1) or section 509{(a}{(2).
f If the organization received a written determination from the IRS that it is a Type |, Type U, or Type Hi supporting
organization, check thispox D
g Since August 17, 2006, has the organizééioh accepted any gxft or contribution from any ofthe
following persons?
{i} A person who directly or indirectly controls, either alone or together with persons described in {ii) Yes | No
and (iii) below, the governing body of the supported organization? 11g(i) X
{if) Afamily member of a person described in () above? 11g(iy X
{i}) A 35% controlled entity of a person described in (i} or (i) above? Hgtfi) X
b Provide the following information: about the organizations the organization supporis.
(i) Name of supported {H) EiN {iii} Type of organization {iv) is the organization | {v} Did you notify {vi}is the {vif) Amount of
organization (described on lines 1-9 incol. (i} fisted in your | the organizationin |organization incol, support
above or IRC section governing document? col. fi}of your  |{i} organized in the
{see instructions)) support? 1.8.7
Yes No Yes No Yes No

Community Foundation of Greater Greensbdéro, [Inc.

56-1380249 7 X X X

Total

Ah ail WARAERAL

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule A (Form 990 or 980-EZ) 2008

DAA
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(Form 990 or 990-£7) 2008 Community Foundation Real Estate 56-2035757 Page 2
Support Scheduie for Organizations Described in Sections 170{b){1)(A){iv) and 170{(b)(1)(A}{vi)
{Complete only if you checked the box on line 5, 7, or 8 of Part |.)
Section A. Public Support
Calendar year {or fiscal year beginning in) b {a) 2004 (b} 2005 {c} 2008 {d) 2007 {e} 2008 {f} Totat

1 Gifts, grants, confributions, and
membership fees received. (Do not
include any “"unusual grants."y

2 Taxrevenues levied for the organization's
benefit and either paid fo or expended on
s pettat

3  The value of services or facilities
furnished by & governmental unit to the
organization without charge =~

4 Total Add lines -3

5  The portion of tolal contributions by each
person {other than a governmentat unif or
pubficly supported organization) included
on ling 1 that exceeds 2% of the amount
shownonline 11, column (ff

6 Public support. Sublractline 5 from line 4 ..

Section B. Total Support
Calendar year (or fiscal year beginning in) b {(a) 2004 {b) 2005 {c) 2006 (<f) 2007 {e) 2008 () Total

7
8

10

1
12
13

Amounts from line 4

Gross income from interest, dividends,

payments received on securities loans,
rents, royaities and income from simiiar
SOUIGES . ... ..o

Net income from unrelated business
activities, whether or not the business is

regularly cardedon ... ... ... ...

Other income. Do not include gain or
loss from the sale of capital assets

(ExplaininPart V) .. ... L.

Total support. Add lines 7 through 10

Gross receipts from related activities, etc. {see instructions)
First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501{c)}{3)

organization, check this box and stop here

Section C. Compufation of Public Support Percentage

14
15
16a

17a

18

Public support percentage for 2008 (line 8, column {f) divided by line 11, column {f))
Public support percentage from 2007 Schedule A, Part VA, line 26

%

15

%

33 113 % support test—2008, If the organization did not check the box on line 13, and line 14 is 33 1/3 % or more, check this box

and stop here. The organization qualifies as a publicly supporied organization

33 1/3 % support test--2007. If the organization did not check & box on line 13 or 16a, and line 15 is 33 1/3 % or more, check this

box and stop here. The organization qualifies as a publicly supported organization

erganization meets the "facts-and-circumstances” test. The organization gualifies as a pubiicly supported organization

» []
» []

10%-facts-and-circumstances test—2008. If the organization did not check a box on fine 13, 16a, or 16b, and line 14 is 10% or
more, and if the organization meeis the “facts-and-circumstances” fest, check this box and stop here, Explain in Part IV how the

10%-facts-and-circumstances test—2007. if the organization did not check a box on line 13, 18a, 18b, or 17a, and line 15is 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the

arganization meefs the “facts-and-circumstances” {est, The organization gualifies as a publicly supperted organization

b [ ]

4s

DAA

Schedule A {Form 930 or 990-EZ) 2008
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A (Form 990 or 990-EZ) 2008 Community Foundation Real Estate

56-2035757

Page 3

{Complete only if you checked the box on line @ of Part |.)

Support Schedule for Organizations Described in Section 509(a)(2)

Section A. Public Support

Calendar year (or fiscal year beginning inj b

1

7a

{a) 2004

{b) 2005

{c} 2006

(¢} 2007

{e) 2008

{f) Total

Gifts, grants, contributions, and
membership fees received. {Do not include
any "unusual grantsy

Gross raceipts from admissions, merchandise
scid or services performed, or facilities
furnished in any activity that is refated fo the

organization's fax-exempt purpose

Gross receipts from activities that are net an
unrelated trade or business under section 513

Tay revenues levied for the organization's
henefif and either paid {o or expended on
iis behaif

The vaiue of services or facilities
furnished by a governmentat uni to the
organization without charge

Total. Add nes -5

Ameunts included on lines 1, 2, and 3
received from disqualified persons

Amounts included on lines 2 and 3
received from ether than disqualified
persons that excead the greater of 1% of
the total of lines 8, 10¢, 11, and 12 for
theyearor $5000 . . ... .. ...... ..

Add lines 7a and 7b

Public support (Subtract line 7¢ from

line 8.)

Section B. Total Support

Calendar year {or fiscal year beginning in) b

9
10a

11

12

13

14

{a) 2004

{b) 2005

(c) 2006

{d) 2007

(e) 2008

{f} Total

Amounts from line 6

Gross income from interest, dividends,

payments received on securities loans,
rents, royatties and income from similar
sources

Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

Add lines 10aand 10b

Net income from unrelated business
activities not included in line 10b,
whether or not the business is regularly
carried on

Other income. Do nof include gain or
loss from the sale of capital assets
(Expiain in Part IV.)

First five years, If the Form 930 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(¢)(3)
organization, check this box and stop here

Section C. Computation of Public Support Percentage

15  Public support percentage for 2008 (line 8, column {f) divided by line 13, column () . 15 %
16 Public support percentage from 2007 Schedule A, Part IV-A, N8 270 L 0 i i 16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2008 (line 10c, column {§) divided by line 13, column ()} . .. .. ... .. 17 %
18  Invesiment income percentage from 2007 Schedule A, Part IV-A, line 27h 18 %
18a 33 1/3 % support tests—2008. If the organization did not check the box on line 14, and line 15 is more than 33 1/3 %, and line

17 is not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization > D

b 33 1/3 % support tests—2007. If the organization did not check a box on line 14 orline 19a, and line 16 Is more than 33 1/3%, and

fine 18 is not more than 33 1/8 %, check this box and stop here. The organization qualifies as a publicly supported organization >
20 Private foundation, if the organization did not check a box on ling 14, 19a or 18b, check this box and see instructions . . . . .| »
DAA Schedule A (Form 996 or 990-E7) 2008
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Schedule A (Form 960 or 920-E7) 2008 Community Foundation Real Estate 56-20385757 Page 4
Supplemental Information. Complete this part to provide the explanation required by Part i, line 10;
Part Il. line 17a or 17b; or Part lli, line 12. Provide any other addifional information. (see instructions)

Schedule A (Form 930 or 990-EZ) 2008
DAA
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SCHEDULED

OMB No. 1545-0047

(Form 990) Supplemental Financial Statements 2008

Depariment of the Treasury )
infernal Revenue Service answered “Yes,” to Form 990, Part IV, line 6,7, 8, 9, 10, 11, or 12,

P Attach to Form 990. To be completed by organizations that

Name of the organization
Community Foundation Real Estate

Management Fund, Inc. 56-2035757

Employer identification number

the organization answered “Yes” o Form 990, Part |V, line 6.

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if

[

(a) Donor advised funds {b) Funds and other accounts

Aggregate vatue atend of year

Did the organization inform all donors and denor advisors in writing that the assets held in donor advised

funds are the organization's property, subject to the organization’s exclusive legal control? . ... ...
Did the organization inform all grantees, doners, and donor advisors in writing that grant funds may be

used onily for charitable purposes and not for the benefit of the donor or donor advisor or other

impermissible private benefie? .. . e D Yes

DNO

Conservation Easements. Complete if the organization answered "Yes” to Form 980, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization {check all that apply).
Preservation of land for public use (e.g., recreation or pleasura) Freservation of an historically important land area
Protection of natural habitat Preservation of cerdified histeric structure
Preservation of open space
2 Complete lines 2a-2d if the organization held a gualified conservation contripution in the form of a conservation easement
on the last day of the tax year.
2251 Held at the End of the Year
a Total number of conservation easements | 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a cerfified historic structure includedin(@ 2¢
d Number of conservation easements included in {c) acquired after 8/t706 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during
the taxable year ¥ _
4  Number of states where property subject fo conservation easement is located »_
5 Does the organization have a written poficy regarding the periodic monitoring, inspection, violatiens, and
enforcement of the conservation easements R holds Y I:l Yes D Neo
& Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements during the year ¥»
7 Armount of expenses incurred in monitoring, inspecting, and enforcing easements during the year W S L . . .
8 Does each conservation easement reported on line 2(d} above satisfy the requirements of section
170(R)ABYG) and section TTOMNNBYIN? o [Jves [Ino
g In Part X1V, describe how the organization reports conservation easements in its revenue and expense statement, and

batance sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes
the organization's accounting for conservation easements.

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 118, not to report in #ts revenue statement and balance sheet works of
ant, historical freasures, or other simitar assets held for public exhibition, education, or research in furtherance of public service,
provide, in Part XiV, the text of the footnote to its financiat statements that describes these items.

I the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these ifems:

(i) Revenues included in Form 9980, Patt Vil tine 1 S _ o _

() Assets inciuded in Form 990, Part X s _
2 | the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the

following amounts required to be reported under SFAS 116 relating fo these items:
a Revenues inciuded in Form 990, Part VIl ine 1 - S
b Assets included in Form 990, Part X B 3

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.
DAA

Schedule D (Form 890) 2008
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e D (Form 800y 2008 Community Foundation Real Estate 56-2035757 Page 2

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Usmg the organization's accession and other records, check any of the following that are a significant use of its collection
iterns {check ail that apply):

a Pubiic exhibition d H Loan or exchange programs
b Scholarly research Other
c Preservation for future generations

4 Provide a description of the organization's coliections and explain how they further the organization’s exempt purpose in
Part XIV.

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? D Yes

DNO

Trust, Escrow and Custodial Arrangements. Complete if organization answered “Yes” o Form 990,
Part 1V, line 9, or reported an amount on Form 990, Part X, line 21.

ta Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X7

Amount
Beginning DaIaNce ic
Additions during the year 1id
Distributions dwring the year | L ie
ENding Balanee i
Did the organization include an amount on Form 990, Part X tine 212 D Yes D No

Endowment Funds. Complete if organization answered “Yes” {o Form 990, Part IV, line 10.

{a) Current year {b) Prior year {c) Two years back | {d} Three years back f {e) Four years back

1a Beginning of year balance

Contributions

o oo
2
o
'{ﬁ
=]
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@
L]
8
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@
wn
o
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=
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]
v

Other expenditures for faciiities

and programs

-
>
o
3
2
@
=3
©
=3
<
[1:]
1]
X

o
]
o
@
o
7]

g Endofyearbalance ... ...

2 Provide the estimated percentage of the year end balance held as:

a Board designated or quasi-endowment » _ %
b Permanentendowment B = %
¢ Termendowment B %
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
(i) unrelated organizations 3a(i)
iy refated organizations 3a(ii)
b If “Yes” to 3a(ii), are the reiated organizations listed as required on Schedwle R? 3b
4 Describe in Part XIV the intended uses of the erganization’s endowment funds.

Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

(a) Cost or other basis {b) Cost or other
(investment) basis {other)

Description of investment {c) Depseciation {d) Book value

1a Land 2,911,502 2,911,502

600,000 600,000

e Other . . . e

> 3,511,502

DAA

Schedule D (Form 990) 2008
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Schedule D (Form 990y 2008 Community Foundation Real Estate

56-2035757 Page 3

Investments—Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category
(inctuding name of security)

{b) Book value

{c} Method of valuation:
Cost or end-cf-year market value

Financial derivatives and other financial products

Closely-held equity interests o

1,639,360 Market

G

Totaf {Column (b) should equat Form 990, Part X, col. (B) line 12.} »

1,639,360;

Investments—Program Related. See Form 990, Part X line 13

(a} Description of investment type

{b) Book value

{c) Method of valuation;
Cost or end-of-year marke! value

Total. (Column (b} should equal Form 890, Part X, col. {B) line 13.) |

Other Assets. See Form 990, Part X, line 15.

(a) Description

{b} Book value

rmin (b) should equal Form 990, Part X, col. (B) ine 15.)

Other Liabilities. See Form 990, Part X, line 25.

(a) Description of liability {b) Amount
Federal income taxes
Due to Community Foundation of 972,400}
Greater Greensboro, Inc.
Total. (Column (b} should equal Form 990, Part X, col. (B) line 25.) 3 9712, 400;,_‘

In Part XiV, provide the text of the footnote to the organization’s financial statements that reports the organization’s Irablllty for

uncertain tax positions under FIN 48,

DAA

Scheduie D {Form 980} 2008
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Form 950) 2008 Community Foundation Real Estate 56-2035757

Page 4

Reconcitiation of Change in Net Assets from Form 990 to Financial Statements

Total revenue (Form 890, Part VI, column (A), line 12}
Total expenses (Form 990, Part [X, column (A), line 25)
Excess or (deficit) for the year. Subfract line 2 from line 1
Net unrealized gains (losses) on investments

Donated services and use of facilities

oW~ 0 U B W R -
=
.=
o
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o
3
=]
5
=4
©
*
=]
I+
3
@
@
©

-

Ll L B fe L B R ST ] T

10

1 Tetal revenue, gains, and other support per audited financlal statements L. 1
2 Amounts included on line 1 but not on Form 990, Part VI, line 12: ol
a Netunrealized gains on investments 2a
b Donated services and use of facilites 2b
¢ Recoveries of prioryeargrants 2¢
d Other (Describe in Part XIV} 2d
e Add lines 2a through 2d

¢ Add lines 4aand 4b

3 Subtractline 2e from Ne B 3
4  Amounts included on Form 990, Part VI, line 12, but not on ine 1:
a Investment expenses not included on Form 990, Part Vill, line 7 4a R
b Cther (Describe in Part XIVY 4b i
4¢

5 Total revenue. Add lines 3 and 4c. (This should equal Form 990, Parf 1, line 12.)

Reconciliation of Expenses per Audited Financial Statements Wlth Expenses per Return

1 Total expenses and fosses per audited financial statements . 1
Amournts included on fine 1 but not on Form 980, Part IX, line 25: G
a Donated services and use of facilites 2a
b Prioryear adiustments 2b
¢ Losses reported on Form 980, Part [X, line 26 L. 2c
d Other {Describe in PartXIV) 2d
e Addlines 2athrough 2d
3 Subtractline 2efromline 1 3
4 Amounts included on Form 980, Part IX, line 25, but nof on line e
a Investment expenses not included on Form 990, Part VIH, line 7o~ 4a
b Other (Describe in PartXIV) 4b S
c Add Iines 43 and 4b ......................................................................................... 4{;
xpenses. Add lines 3 and 4c¢. {This should equal Form 990, Pari |, line 18.) . 5

Supplemental Information

Compfete this part to provide the descriptions required for Part ll, ines 3, 5, and 9; Part lIl, lines 1a and 4; Part IV, lines 1b
and 2b; Part V, line 4; Part X; Part XI, line 8; Part XlI, fines 2d and 4b; and Part XH|, lines 2d and 4b.

DAA

Schedule D (Form 9920) 2008
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Schedule D (Form 990) 2008 Community Foundation Real Estate 56-2035757 Page §
lart X1V Supplemental Information (continued)

Schedule D (Form 990) 2008

DAA
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SCHEDULE J Compensation information

(Form 990} For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

Depariment of the Treasury B Attach to Form 990. To be completed by org'.j'm:zations

inlernal Revenug Service that answered “Yes” to Form 990, Part IV, line 23.

OMB No. 1545-0047

2008

Name of the organization Community Foundation Real Estate
Management Fund, Inc,

Employer identification number

56-2035757

Questions Regarding Compensation

1a Check the appropriate box{es) if the organization provided any of the following to or for a person listed in Form
980, Part VI, Secticn A, line 1a. Complste Part I to provide any relevant information regarding these items.

First-class or charler travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
Discretionary spending account Personal services {e.g., maid, chauffeur, chef)

b ifline 1ais checked, did the organization foliow a written policy regarding payment or reimbursement or

provision of ali of the expenses described above? If “No,” complete Part il to explain
2 Dbid the organization reguire substantiation prior to reimbursing or allowing expenses incurred by all
officers, directors, trustees, and the CEQ/Executive Director, regarding the items checked in line 187

3 Indicate which, if any, of the following the organization uses to establish the compensation of the
organization's CEOQ/Executive Director. Check all that apply.

Compensation committee Written employment contract
Independent compensation consultant Compensation survey or study
Form 980 of other organizations Approval by the board or compensation committee

4 During the yvear, did any person listed in Form 980, Part Vil, Section A, line 1a:

If “Yes” to any of lines 4a—c, list the persons and provide the applicable amounts for each item in Part HL

Only 501{c}{3} and 501(c){4) organizations must complete lines 5-8,
5 For persons listed in Form 980, Part VH, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of:
The organization?

)

i “Yes" fo line 5a or 5b, describe in Part il
68 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation confingent on the net earnings of;

If “Yes" to line 6a or 6b, describe in Part Hl,
7 Forpersons listed in Form 890, Part ViI, Section A, line 1a, did the organization provide any non-fixed
payments not described in lines 5 and 67 [ “Yes,” describe in Part HI
8 Were any amounts reporied in Form 980, Part VI, paid or accrued pursuant to & contract that was
subject to the initial contract exception described in Regs. section 53.4958-4{a}(3)? i "Yes,” describe

i Par [l ..

4a
4b
4c

pEidid

................ 8 X

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 980,

DAA

Schedule J {Form 990) 2008
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SCHEDULE M NonCash Contributions bl
{Form 9929) 2008
P> To be completed by organizations that answered "Yes"
Department of the Treasury on Form 998, Part IV, lines 29 or 30.
Internal Revenue Service P Attach to Form 980.
Name of the crganization Communi ty Foundation Real Estate Employer identification number
Management Fund, Inc. 56~-2035757
Types of Property
(= (b} {c) (d)
Check if | Number of Contributions Revenues reported on Method of determining
applicable Form €90, Part VIIl, fine 1g revenues
1 At—Worksofat
2 Art—Historical treasures =~
3 Ast--Fractional interests
4  Books and publications
5 Clothing and household
goods
6  Cars and other vehicles
7 Boatsandplanes =
8 Inteliectual property
9 Securities—Publicly traded
10 Securities—Closely held stock
11 Securities—Partnership, LLC,
ortrustinterests
12 Securities—Miscellanecus
13 Quaelified conservation
contribution (historic
structures)
14 Qualified conservation
contribution (othery
15 Real estate—Residential
16  Real estale—Commercial X 1 890,000
17  Real estate~—Other
18 Collectibles
19 Foodinventory
20 Drugs and medical supplies
21 Taddermy
22 Historical artifacts
23 Scientificspecimens
24  Archeological artifacts
25 Otherd( )
26 Oher®( )
27 Other®( )
28 Other P ( ) )
28  Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement =~ 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that ik
it must hold for at jeast three years from the date of the initiaf contribution, and which is not required to be
used for exempt purposes for the entire holding peried?
b If “Yes,” describe the arrangement in Part H.
31 Deoes the organization have a gift acceptance policy that requires the review of any non-standard
contribulions? |
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell non-cash
contrbutions?
b I "Yes," describe in Part II, :
33 I the organization did not report revenues in column (¢) for a type of property for which column (a) is checked, E
describe in Part I, i
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 880. Schedule M (Form 8%0) 2008

DAA
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Schedule M (Form 990) 2008 Community Foundation Real Estate 56-2035757 Page 2
Supplemental Information. Complete this part to provide the information required by Part |, lines 30b,
32b, and 33. Also compilete this part for any additional information.

Schedule M (Form 980} 2008
DAA
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SCHEDULE O Supplemental Information to Form 990 QM No. 1545-0047
{Form 990) P Attach fo Form 998, To be completed by organizations to provide 2 008
additional infermation for responses to specific questions for the s
ﬁgj‘g?’ﬁgﬁg;&geszﬁ?fgw Form 980 or to provide any additional information, . sneiton
Name of the crganization Communi ty Foundation Real Estate Employer identification number

Management Fund, Inc. 56-2035757

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 930. Schedute O (Form 990} 2008
DA,
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Schedule O (Form 990) 2008 Page 2
Name of the crganization Employer kdentification number

Community Foundation Real Estate 56-2035757

Schedute O (Form 920) 2008
DAA
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Forms Other Notes and Loans Receivable
990 / 990-PF 2008
For catendar year 2008, or tax year beginning , and ending
Name Emgloyer identification Number

Community Foundation Real Estate
Management Fund, Inc.

56-2035757

Form 990, Part X, Line 7 ~ Additional Information

Name of borrower

Relationship to disquaiified person

Guilford Battleground Company

Original amount

borrowed Pate of ioan

Maturity
date

Repayment terms

Interest
rate

(1) 19,364 9/01/04

2/23/11

Balance

due 02/23/2011

0.000

@)

)]

4

(&6

&

8

(8)

)]

Security provided by borrower

Purpose of loan

1) Secured by real estate

(2}

(3)

(4}

(5}

(6}

D

(8)

(9

Balance due at Batance due at Fair market value
Consideration furnished by lender beginning of year end of year (990-PF only)

() 19,364 19,364
(2)
3
(4)
(8
(6}
{7
(&
(9
(10)

Totats 19,364 19,364




CFREMF Community Foundation Real Estate 8/12/2009 4:05 PM
56-2035757 Federal Statements
FYE: 12/31/2008

Taxable Dividends from Securitfies

Unrelated Exclusion Postal
Description Amount Business Code Code Code
$ 9,233 14
From K-1 1,614 14

Total S 10,847




CFREMF

Acknowledgement and General Information for
Taxpayers Who File Returns Electronically

Thank you for taking part in the IRS e-file Program.

Community Foundation Real Estate
330 South Greene Street, Suite 100

Greensboro, NC 27401

Your Form 8868, Application for Extension of Time to File an Exempt Organization Return for tax
year December 31, 2008 is being filed electronically with the IRS by the services of Bernard
Robinson & Company, L.L.P.. '

Your extension was accepted by the IRS on 05/13/09 and the Submission ldentification Number
assigned to your return is 56589120091330539284.

Since you are filing your retumn electronically, PLEASE DO NOT SEND A PAPER COPY OF
YOUE F;\IETURN TO THE IRS. IF YOU DO, IT WILL DELAY THE PROCESSING OF THE
RETURN.

Acknowledgement Process

The IRS will notify your electronic return originator when they accept your return, usually within 48
hours. If your return was not accepted, IRS will notify your electronic return originator of the
reasons for rejection.

5/13/2009 3:06 PM




GFREMF 05/13/200¢ 8:38 AM

Form 8868 Application for Extension of Time To File an

(Rev, April 2009) Exempt Organization Return OMB No. 1545-1709

Department of the Treasury P File a separate application for each return.
Internal Revenue Service ) )

@ [f you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox . .
@ [f you are filing for an Additional {Not Automatic) 3-Month Exiension, complete only Part i (on page 2 of this form).

Do not complete Part Ii unless you have already been granted an automatic 3-month extension on a previously filed Form B8868.

Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 930-T and requesting an automatic 5-month extension-~check this box and complete ‘
At L ORIy > []

All other corporations {including 1120-C filers), partnerships, REMICs, and trusts must use Forrn 7004 to request an extension of
time to file income fax returns. .

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (8 months for a corporation required to file Form 890-T). However, you cannot file Form 8868
electronically i {1) you want the additional (not automatic) 3-month extension or {2} you file Forms 890-Bl., 5069, or 8870, group
returns, or @ composite or consofidated Form 990-T. Instead, you must subrmit the fully completed and signed page 2 (Part il} of Form
8868. For more detaiis on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nenprofits.

Type or Name of Exempt Organization Employer identification number

print Community Foundation Real Estate

File by the Management Fund, Inc. 56-2035757

due date for Number, street, and room or suite no. i a P.O. box, see instructions.

fg&f:";;e 330 South Greene Street, Suite 100

instructions, City, town or post office, state, and ZIP code. For a foreign address, see instructions.

Greensboro NC 27401

Check type of return to be filed (file a separate application far each return):
Form 980 Form 990-T (corporation} Form 4720
Form 990-BL Form 290-T {sec. 401(a) or 408(a) trust} Form 5227
Form 990-E2 ) Form 990-T {trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

® The books are inthe care of p  Taxpayer

Telephone No.  336~379-9100 FAXNo. b 336-378~07725

@ if the organization does not have an office or place of business in the United States, check this box
® Iif this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) lfthis is
for the whole group, check this box b [] . If it is for part of the group, check this box | and attach

a list with the names and EINs of all members the extension will cover,
1. I request an automatic 3-month (8 months for a corporation required $o file Form 990-T) extension of time
unglt 8/15/09 | tofile the exempt organization return for the organization named above. The extension is

for the organization’s return for:
> calendaryear 2008 or

> tax year beginning , and ending

2 if this tax year is for less than 12 months, check reason: D Initial return D Final return [:] Change in accounting period

3a Ifthis application is for Form 990-BL, 980-PF, 980-T, 4720, or 6068, enter the tentative tax,
iess any nonrefundable credits. See instructions. 3a| &
b Ifthis application i for Form 990-PF or 980-T, enter any refundable credits and estimated fax
payments made. Inciude any prior year overpayment allowed g a credit.
¢ Batance Due. Subtract line 3b from line 3a. Include your payment with this form, or, # required,
deposit with FTD coupor or, if required, by using EFTPS {Electronic Federat Tax Payment G
System). See instructions. 3c| §
Caution. If you are going fo make an electronic fund withdrawal with this Form 8868, see Form 8453-E0Q and Form 8878-EO
for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form B868 (rev. 4-2009)

DAA





